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=========^ CHART SHOWS U. S. EXPENSE
Exhibit for Ttnnkrr. Cot«N A

Economic Subject*.
|j5) exhibit of the twelve Federal R

serve Danke at the eastern end of t
_ ballroom at the Commodore Includ51 l8r>te colored chart* and graph* on s

moRt every economic subject, prepar
b> a special corps of artl*ts and statl

nds selected ,,c",n*
One chart show* that the expensesal investors, (JltttMl States Oovernmcnt trr.,,, is

to 1318 were $24,000,000,000, while t
Government expenses In the period frr
1017 to 1922 were $49,000,000,000.
more thnn twice an mnch.

BANKERS' CUP TO WEST P0IN
Trophy Will fin to fompnny K

celllnar In Athletic*.
Or. Friday the American Hankn

atlgP Association will make a trip up tl
New York Hudson to W«t Point A almllar tr

was made hy vlaltlntr delegates durli
the Inst convention held here In 1904.
Thin time the bankers will prose_________________J a silver cup made hy Tiffany A Co.,

he known »« the "Rantfoiw' Trophy,"
. the Academy. The cup will award,'ound column* or each year to the company excelling

r athletic*. Tt Is 19 Inches hlRh, 12 Inchpossibility or rc« arrn(,. from handle to handle, at

advertisement* to "* ounces. The cup will he pr
sented to the Academy at the closil

,1 ] the regimental parade on Friday.
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BANKERS SEE GOOD
BUSINESS, IT BOOM7

Visitors Say Constructive
Influences Presage

Prosperity.

WARNINGS ARE ISSI'ED

Carelessness and Selfishness;
Seen as Dangers in

Periods Ahead.

M*ADAMS CONSERVATIVE
i

l/cssons of Depression Should
He Heeded in Forward

Swing, Tt Ts Said.

That there is good business ahead
for this country, but no boom, sums up
the opinions of bankers assembling
here for the forty-eighth annual conventionof the American Bankers Association.Following are the statementsof several bankers from various
Federal Reserve cities in widely separatedsections of the country:

J. A. House, president of the GuardianSavings and Trust Company, Cleveland.Ifeel much assured as to the

prospects of business during the comingyear with certain reservations.
Undoubtedly there is further liquidaj
tion to take place, especially with

reference to labor costs and material

prices. I believe that the demand of

the country for the next year is such
that these adjustments will have to be

deferred. We have probably passed
| through our first flat spot in business
following the war and will experience
an active market at substantially presIent price for possibly two years.
Fred H, Goff, pre? iont of the Cleve'land Trust Company :

It now seems probable that general
business will continue to improve for a

number of months to come unless some

unforeseen contingency arises to prevent.We are in a period of low interest

rates, rising security markets, advancing
commodity prices and wage Increase.
Such combinations of constructive influencescharacterize the recoveries of bus!!ness that follow such serious depressions

| as that through which the country has

lust passed. Tbey have never in the past
lasted very long, and it is not to bo expectedtnat this recovery will continue

into the Indefinite future. It has alreadybeen actively under way for more

than a year, and it may be somewhat
confidently expected that it will continue

to impart strength and activity to businessand Industry for several months

more. It is a time of opportunity and a

time for thrift.

Klimncinl Position Sound.

Thomas B. McAdams, vice-president
Merchants National Bank, Richmond,
Va., and president of the American

Hankers Association:
Ami-rira Is blessed with a bountiful harvest.New wealth and an immense food

supply have been produced. Fundajmentally we are in a sound financial positionand can look forward to increasingprosperity in commerce and Indus]try, provided carelessness and selfishnessare not allowed to undermine the
stability of our citizenship,

Oliver J. Sands, president American
National Bank, Richmond, and chairman
special committee on taxation American
Bankers Association:
The improved demand for lumber and

I our other Droducts will bring much
needed relief to a section which has sufferer!keenly from depression for the
lost two years. Cotton mills are fairly
prosperous, with the outlook good. There
is a general feeling of confidence and
were It not for the heavy tax burdens
that destroy Incentive this section could
look forward to much new development
In. the immediate future.
M. A. Taylor, president First Trust

and Savings Bank, Chicago, and chairmanEconomic Policy Commission, Amer|ican Bankers Association :
The cloud on the horizon is still the

foreign situation. There also time will
do much, but the process of convalesjeenro could be much hastened if our

people awoke to a realization of tho need
f assistance on our part to the countriesweakened by the war.

Cnlln Outlook Good.

F. O. Watts, president First National
Rank, St. Louis, and former president
the American Bankers Association:

Fundamental business and basking
conditions In most respects afford a substantialbasis for believing that the
United States can look forward to a

period of good business. While nothing
approximating a boom Is promised, yet
the liquidation has proceeded so satis-
factorlly sad the credit position of our
Hanks is so 3trong that even the railway
ind coal strikes, wasteful as they were,

. become a minor Influence.
E. F. fiwlnney. president First Na,s.tlonal Bank, Kansas City, and former

president American Bankers AssoclaIItlon:
"We believe that much progress has

been made during the four years since
the signing of the armistice, and that
we are much better off than a year or
two ago, but we do not look for real

** prosperity In our district until our fa.mi|-ers are able to buy more of the things
pfl thev need with the proceeds of grain

and cattle produced or become accus' *tomed to getting along with less."
J. W Hoopes, vice-president Central

0f State Bank. Dallas:
"The business situation so far as attachesto th* trade territory of Dallas <s

In our opinion very much Improved.
n»- k*-ti*thi it-ciiirx 01 neitcr nature,,r prevails; merchants are buying carefully

but In considerably Increased amounts."
Robert F. Mnddox, President Atlanta

X Nstlonnl Bank. Atlanta, and Former
President American Bankers Association.TheSouth la rapidly recovering
from the recent depression. While the
cotton crop Is not much larger than last
>ear owing to the low root of Its productionand the Increase In price the
South's paying nnd buying power has

'P been much Improved
ig .Tohn O. Lonsdale. President National

Bank of Commerce, St. f^ouls, and Preslntdent National Bank Division Ameriea.i
to Bankers Association.With agricultural
t. output adding over $1,200.1)00,000 to the
s,t purchasing power of tly; country as comicpared with 1021 and with Industrial
es production gradually but surely on the
id Increase the countr) ha« only to ree-member and observe Its lessons of the
of depression to continue In this forward

| swing.
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Globe National Bank
to Have Negro Directors
A BANK to accord financial recognitionto the negro by havingits affairs administered
by a colored board of directors is
to be opened for business soon In
New York with Henry M. Black, a

broker of 55 Broadway, as a memberof the board of directors. The
new institution, in Seventh avenue,
near 125th street, will be known as

the Globe National Bank.

BANK CONVENTION 1
MEETS HERE TO-DAY:

Continued from First Page.

on record against it if proper resolutions
were adopted.

Louis II. Dehlendorf. of St. Louis, said
that 95 per cent, of the hankers of the

country were opposed to branch banking
and Its further extension. One delegate
was cheered when he said that this was
no time for any "weak kneed resolu-
tions" and that if branch banking continuedto grow the finances of the countrywould be entirely In the hands of a

few Wall Street banks and the few men
who control them.
Vernon R. Loucks of the Chicago bar

delivered an address entitled "An ArgumentAgainst Branch Banking." He
said:
"Wo have to-day the best banking

system that has yet been developed. We
have less reason to discard it for the
branch banking system now than ever

before. Our banking power Is the greatestknown. We have more Independent
and resourceful banking brains, exten-
sively located at points of commercial
vantage throughout the country, than
any other nation. Banking resources
arc more available to the average citizenthan to the people of any other
country. Prosperity Is more universally
and widely diffused than In any other
government. Let us not at this most
fateful hour discard so vital a factor
In the prosperity and greatness of our
nation.
"Let us consider some of the evils that

arise from branch banking.
"First, if destrova the Interest which

each community takes in its own institutions.
"Second, the branch banking system

takes away the benefit of having a hank
under control to build up local indus-
tries. Local officers and directors
understand th,e needs of a community
more intimately and can act with
greater promptness than an agent or a
non-resident board of directors. Human
interest prompts the local board of directorsto take care of local industries
first. Actual and daily contact with the I
various borrowers and thorough knowledgeof the needs of the community
make the local board and officers competentto exercise Judgment. They can
afford to take chances in the matter of
new enterprises that a long distance
board of directors would not be Justified
in taking.

"Third, branch banking causes a great'economic waste.
"Fourth, branch banking is monopolisticand would ultimately destroy the

Independent bank system. The branch
bank is a formidable competitor for one
reason, because it does not have to pay
taxes upon Its capital stock in tne provinceor county where the bank Is located.
No capital stock taxes are paid except
by the parent bank at the home office.
Furthermore, the large bank is In a positionto say to the small one: 'Sell out
to us or we will open a branrh across the
street anil with our imposing list of di->
rectors and large statement of resources
we will attract the savings depositors.
the profitable trade.and drive you out
of business.'

"It has frequently been stated that (he
branch banking system In supplanting
the many banks of the country with a
few large Institutions will lessen the dangerof panics. But how utterly unrcasorableand contrary to Dur own experiencethat statement is! Have any
of you ever heard of a panic occasioned
by the failure of a small countrv bank?
It Is the failure of large Institutions
with their varied Intercuts scattered
throughout the country that causes widespreaddisaster and calamity.

"Branch banking does not prevent
hank failures. In the last eighteen years
six of thirty-five banks In Canada have
failed, and two were big banks with
many branches. The Ontario Bank of
Canada had twenty-four branches and ,,
the Sovereign Bank of Canada had/
forty-three branches. .

"Thousands of great Industrial enterprisesof to-day have grown from
small beginnings. Years ngo some man
of ability needed money to start or to
develop his business. Had he submitted
his financial statement through a
branch manager to a distant bank It
would scarcely have been considered.

"Hut some banker In his own town
knew him personally. He knew him, not
as a man of means, bu£ as a man of
force, ability and character. Approved
banking securities were impossible, but
he had confidence In the man and
trusted him. The result was the growth
of an industry, the employment of labor,
the success of a business man and the
development of a community.
"Every broad gauged constructive

hanker has had Just such experiences
in his own business life. He has caused
'blades of grass to grow where none
grew before.' He has been a great constructiveforce In the community. Thousandsof factories and Industrial enterprisesam scattered all over our countryto-day as monuments to the vital _

part he has played In the economic developmentof the nation." a \f I
Th" following resolution was adopted

at the meeting: BAi
"Resolved, by the representatives of

banks here present that we view with
alarm the large Increase In the number LfCVl
of branch hanks is the United States C
and the growing tendency toward legal-
Ixlng and pormlttlng branch banking; Evpthat we desire to express our disapprovalof and opposition to branch banklagIn any form or nature and wheth

"Resolved, that we regard the branch varlet
hanking system as detrimental to the
fwrt Interests of both the banks and the alrllc'

people of the United State* and a* tend- «very
iiiK to concentrate the power of money Wot
In the hand* of a few centrallied Inter- |pg ai"Ki* an<l

cr ll'l"Resolved, that a committee be ap- B

pointed to prepare a resolution In accord dore,
with the above stated resolutions for The a
presentation before the American Rank- speak'
era Association to combat the opening pile*of additional branch hanks or offices." It sinR. S. Hecht, president of the Hlbernln the hi
Rank and Trust Company, New Orleans. Preand president of the State Rank Dlvl- at the
slon of the American Rankers Assocla- Memo
tlon, asserted that If the foregoing reso- heardlutlon he presented It would split the a few
American Bankers Association Into two If hi*pnrtle*. I with i
The following steering committee and

committee on resolution* was appointed a/rnfI. N. Powell, chairman; Sam R. Jeffrie* M.UJ
Roy O. West, William R Oross, A. W.
Tremaln, A. J. Frame, Vernon Pollock, Et*h<
Frank ,1. Cnuse, Frank T. Hodgson, W. I
.1 Rathje, A. R. Emmerson, John E.
Wagner and Vernon Iajuks. The romrnltteewent Into Immediate session at gathej
the adjournment of the general meeting, octotvHeadquarters of the anti-branch
bankers was established at rooms 440 conve
to 442 Rlltmore Hotel and preparations Assocl
were made to round up nil the voles The
possible In the American Bankers As- cxclus
snclntlon The committee will make an of lnd
attempt to have discussion of bran- h Amerl<
hanking Injected Into-the program of which
[the convention on Tuesday. lare af

\ I!
922.
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To Convention Delegates

Our Uptown Office, at Fifth
Avenue and Forty-fourth

Street, is close to Convention
Headquarters, and has made specialpreparations for your service.
Our Main [Office at 140 Broadway,in the financial district, will
also be prepared to serve you.
Its complete facilities will be at

your command, and our officers
therewill be pleased to assist you.
We cordially invite you to visit
our offices and to use our services
.for yourself or your bank.
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IRIS PLAN MEN TO MEET. I I

III Annual Convention Will \ \
Open lVeat M onrin y. \\ The

tnelers from almost 100 cities will
here for three days beglnnlnc

»r 0 to attend the eighth annual
ltlon of the Morris Plan Bankers

convention, which will be devoted
Ively to discussions of problems
ustrlal credit, follows that of the
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many of the Morris Plan banks,

filiated.
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Achievement |
kcrs from every section of I
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y wiiii patriotic acvonon ill
: emergency of war. I
s 48th Annual Convention 1
inomic questions.national 111
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ind its financial institutions
; to the bankers of America.

y Trust Company
: New York

A complete bank, rendering
every modern financial and

trust service to banks, corporations,firms, and individuals; an

international organization for
handling foreign banking business,having important branches
in London, Paris, and Brussels,
and branch offices and correspondentsin other cities abroad.
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